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'LUH]LRQH�JHQHUDOH

SRVWD� YLDOH�5LERWWD�ൡ�ൣ�± ൠൠൡ�± 5RPD WHO�� ൠ൦�൧൧ൣ൩�ൢൢൣ൨
H�PDLO� GLUH]LRQH�OD]LR#LVWUX]LRQH�LW SHF� GUOD#SRVWDFHUW�LVWUX]LRQH�LW

�KD�E���&Z�Yh�Ed/
'��&KL�SURYYHGH�DOOD�SXOL]LD GHL�ORFDOL�"

5��©LO�'LULJHQWH�VFRODVWLFR�DVVLFXUHUj�XQD�SXOL]LD�DSSURIRQGLWD��DG�RSHUD�GHL�
FROODERUDWRUL�VFRODVWLFL��GHL�ORFDOL�GHVWLQDWL�DOO¶HIIHWWXD]LRQH�GHOO¶HVDPH�GL�6WDWRª��FIU��

SDJ��ൣ��VHWWLPR�FDSRYHUVR��GHO�'RFXPHQWR�
,O� 'RFXPHQWR� SUHYHGH� FKH� LO� GLULJHQWH� VFRODVWLFR�� SULPD� GHOO¶LQL]LR� GHJOL�

HVDPL�� RUJDQL]]L� XQD� SXOL]LD� DSSURIRQGLWD� GHL� ORFDOL� DG� RSHUD� GHL� FROODERUDWRUL�

VFRODVWLFL��XWLOL]]DQGR�GHWHUJHQWL�QHXWUL��,O�'RFXPHQWR�VSHFLILFD�FKH��SHU�L�ORFDOL�FKH�QRQ�
VRQR�VWDWL IUHTXHQWDWL�GD�SHUVRQH�DIIHWWH�GD�&29,'�ൡ൩��QRQ�VRQR�QHFHVVDULH�XOWHULRUL�

SURFHGXUH� GL� GLVLQIH]LRQH�� VHEEHQH� GHEED� HVVHUH� FRPXQTXH� SUHVWDWD� SDUWLFRODUH�
DWWHQ]LRQH�DOOD�SXOL]LD�GHOOH�VXSHUILFL�SL��WRFFDWH�

'��%DVWD�OD�SXOL]LD "� 1RQ�RFFRUUHUHEEH�XQD�VDQLILFD]LRQH "
5� ,O� 'RFXPHQWR� SUHYHGH� FKH� ©OD� SXOL]LD� DSSURIRQGLWD� FRQ� GHWHUJHQWH�

QHXWURª�VLD�©XQD�PLVXUD�VXIILFLHQWH�QHO�FRQWHVWR�VFRODVWLFRª��SHU�©L�ORFDOL�FKH�QRQ�VRQR�

VWDWL�IUHTXHQWDWL�GD�XQ�FDVR�VRVSHWWR�R�FRQIHUPDWR�GL�&29,'�২ৰª�

'��1HOOD�PLD�VFXROD�F¶q�VWDWR�XQ�FDVR�GL�&29,'�ൡ൩��&KH�WLSR�GL�SXOL]LD�
GHYR�IDUH "

5� ,O�UDSSRUWR�GHOO¶,VWLWXWR�VXSHULRUH�GL�VDQLWj�Q��ൢ�ൢൠൢൠ�³5DFFRPDQGD]LRQL�

DG�LQWHULP�VXOOD�VDQLILFD]LRQH�GL�VWUXWWXUH�QRQ�VDQLWDULH HFF�´ FRQWLHQH�UDFFRPDQGD]LRQL�
SHUWLQHQWL�SHU�LO�FDVR�LQ�TXHVWLRQH��$G�RJQL�PRGR��OH�VFXROH�SUHVVR�OH�TXDOL�VL�YHULILFKL�

XQ� FDVR� GL� &29,'�ൡ൩� SRWUDQQR� DQFKH� XWLOL]]DUH� OH� ULVRUVH� ILQDQ]LDULH� ULFHYXWH SHU�

DFTXLVWDUH�L�VHUYL]L�GL�LPSUHVH�VSHFLDOL]]DWH�QHOOD�VDQLILFD]LRQH�GHJOL�DPELHQWL�

'��2FFRUUH�PLVXUDUH�OD�WHPSHUDWXUD�GL�FKL�HQWUD�QHOOD�VFXROD�"
5�� ©$OO¶LQJUHVVR� GHOOD� VFXROD� QRQ� q� QHFHVVDULD� OD� ULOHYD]LRQH� GHOOD�

WHPSHUDWXUD�FRUSRUHDª��FIU��SDJ���VHWWLPR�FDSRYHUVR�GHO�'RFXPHQWR�
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H�PDLO� GLUH]LRQH�OD]LR#LVWUX]LRQH�LW SHF� GUOD#SRVWDFHUW�LVWUX]LRQH�LW

,O� 'RFXPHQWR� QRQ� SUHYHGH� OD� PLVXUD]LRQH� GHOOD� WHPSHUDWXUD�� ,QYHFH�� q�

SUHYLVWR� FKH� FLDVFXQ� FRPSRQHQWH� GHOOD� FRPPLVVLRQH�� FLDVFXQ� FDQGLGDWR�� FLDVFXQ�
DFFRPSDJQDWRUH�GHEED�DXWRGLFKLDUDUH�O¶DVVHQ]D�GL�XQD�VLQWRPDWRORJLD�ULFRQGXFLELOH�DO�

&29,'�ൡ൩��IHEEUH��VLQWRPL�UHVSLUDWRUL���GL�QRQ�HVVHUH�VWDWR�LQ�TXDUDQWHQD�R�LVRODPHQWR�

GRPLFLOLDUH�QHJOL�XOWLPL�ൡ�JLRUQL�H�GL�QRQ�HVVHUH D�FRQRVFHQ]D�GL�HVVHUH VWDWR�D�FRQWDWWR�
FRQ� SHUVRQH� SRVLWLYH� QHO�PHGHVLPR� ODVVR� GL� WHPSR�� 6L� ULWLHQH� FKH� FLz� YDOJD�� SL�� LQ�

JHQHUDOH��SHU�RJQL�SHUVRQD�FKH�GHEED�IUHTXHQWDUH�L�ORFDOL�VFRODVWLFL�GXUDQWH�O¶HVDPH�D�
TXDOXQTXH�WLWROR��DG�HV��DQFKH�DVVLVWHQWL�H�FROODERUDWRUL��GLSHQGHQWL�GL�LPSUHVH�HVWHUQH��

HFF�

3HU� TXDQWR� LO� 'RFXPHQWR� QRQ� SUHYHGD� OD� PLVXUD]LRQH� GHOOD� WHPSHUDWXUD��
O¶DXWRFHUWLILFD]LRQH�GHOO¶LQVXVVLVWHQ]D�GL�XQR�VWDWR�IHEEULOH��ൣ൧��JUDGL�FHQWLJUDGL��

GRYUHEEH�HVVHUH�UHVD�GRSR�FKH�O¶LQWHUHVVDWR�KD�SURYYHGXWR��DG�HV��D�FDVD�SULPD�GL�

XVFLUH��D�PLVXUDUH�OD�SURSULD�WHPSHUDWXUD�FRUSRUHD��DQ]LFKp�LQ�EDVH�DOOD�VHPSOLFH�
DXWR�SHUFH]LRQH�

'�� /¶DXWRGLFKLDUD]LRQH� GHYH� HVVHUH� UHVD� VROR� GDJOL� VWXGHQWL� H� GDJOL�

DFFRPSDJQDWRUL"

5��1R��GRYUj�HVVHUH�UHVD GD�WXWWL�FRORUR�FKH�VL�UHFDQR�QHL�ORFDOL�VFRODVWLFL�
1RQ�VROR�FLz�q�UDJLRQHYROH� LQ�XQ¶RWWLFD�GL�FRQWHQLPHQWR�GHO�ULVFKLR�HSLGHPLRORJLFR��

PD�LO�PRGHOOR�GL�DXWRGLFKLDUD]LRQH�DOOHJDWR DO�'RFXPHQWR VL�ULYROJH�HVSOLFLWDPHQWH D�
WXWWL�L�VRJJHWWL�FKH�HQWUDQR�D�VFXROD�

'��1RQ�DOFXQ�VRVSHWWR GL�DYHU�DYXWR FRQWDWWL�FRQ�SHUVRQH�SRVLWLYH��PD�
QRQ� SRVVR� DYHUQH OD� FHUWH]]D� DVVROXWD�� 3RVVR� XJXDOPHQWH� UHQGHUH� O¶DXWR�

GLFKLDUD]LRQH"

5��6u��SRLFKp�YLHQH�FKLHVWR�GL�GLFKLDUDUH�FKH�QRQ�VL�KD� FRQRVFHQ]D �Qp�XQ�
UDJLRQHYROH�VRVSHWWR� GL�HVVHUH�VWDWL�D�FRQWDWWR�FRQ�SHUVRQH�SRVLWLYH��QRQ�GL�HVFOXGHUH�LQ�

PDQLHUD�DVVROXWD�WDOH�SRVVLELOLWj�
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'��4XDQWL�JLRUQL�GXUD�O¶DXWRGLFKLDUD]LRQH"
5��3RLFKp� LQ�TXDOXQTXH�PRPHQWR�SRVVRQR� LQVRUJHUH� XQR� VWDWR� IHEEULOH�� R�

VLQWRPL� UHVSLUDWRUL�� RSSXUH� YHULILFDUVL� XQ� FRQWDWWR� FRQ� XQ� VRJJHWWR� SRVLWLYR��

O¶DXWRGLFKLDUD]LRQH� GRYUj� HVVHUH� UHVD� RJQL�PDWWLQD�� SULPD� GHOO¶LQJUHVVR� QHOO¶HGLILFLR�
VFRODVWLFR�

'��,�FDQGLGDWL�SRVVRQR�VYROJHUH�O¶HVDPH�LQ�YLGHRFRQIHUHQ]D�"�

5��&RQ�ULJXDUGR�DL�FDQGLGDWL��O¶2UGLQDQ]D�SUHYHGH�TXDQWR�VHJXH�

x 1HO� FDVR� LQ� FXL� VLDQR� LQ� FRQGL]LRQL� GL� VYROJHUH� O¶HVDPH� PD� VLDQR�
©LPSRVVLELOLWDWL�D�ODVFLDUH�LO�SURSULR�GRPLFLOLR�QHO�SHULRGR�GHOO¶HVDPHª�

SHUFKp��DG�HV���LQ�LVRODPHQWR�GRPLFLOLDUH�PD�DOWULPHQWL�SULYL�GL�VLQWRPL��

GRYUDQQR� LQROWUDUH� ©DO� GLULJHQWH� VFRODVWLFR� SULPD� GHOO¶LQVHGLDPHQWR�
GHOOD�FRPPLVVLRQH�R��VXFFHVVLYDPHQWH��DO�SUHVLGHQWH�GHOOD�FRPPLVVLRQH�

G¶HVDPH��PRWLYDWD�ULFKLHVWD�GL�HIIHWWXD]LRQH�GHO�FROORTXLR� IXRUL�GDOOD�
VHGH� VFRODVWLFD�� FRUUHGDQGROD� GL� LGRQHD� GRFXPHQWD]LRQH�ª ,Q� TXHVWR�

FDVR�� ©,O� GLULJHQWH� VFRODVWLFR� ± R� LO� SUHVLGHQWH� GHOOD� FRPPLVVLRQH� ±

GLVSRQH�OD�PRGDOLWj�G¶HVDPH�LQ�YLGHRFRQIHUHQ]D�R�LQ�DOWUD�PRGDOLWj�
WHOHPDWLFD�VLQFURQDª��FIU��DUW��൧�FR��ൡ�GHOO¶2UGLQDQ]D��

x 1HO� FDVR� LQ� FXL� VLDQR� LPSRVVLELOLWDWL� D� VRVWHQHUH� O¶HVDPH� DQFKH� LQ�

YLGHRFRQIHUHQ]D��©SHU�PDODWWLD�GD�DFFHUWDUH�FRQ�YLVLWD�ILVFDOH�R�GRYXWD�
D� JUDYH� GRFXPHQWDWR� PRWLYR�� ULFRQRVFLXWR� WDOH� GDOOD� FRPPLVVLRQHª��

DQ]LWXWWR�©q�GDWD�IDFROWj�GL�VRVWHQHUH�OD�SURYD�VWHVVD�LQ�DOWUD�GDWD HQWUR�
LO� WHUPLQH� GL� FKLXVXUD� GHL� ODYRUL� SUHYLVWR� GDO� FDOHQGDULR� GHOLEHUDWR�

GDOOD�FRPPLVVLRQHª��FIU��DUW��ൢൡ�FR��ൡ�GHOO¶2UGLQDQ]D���4XDORUD�QRQ�VLD�

SRVVLELOH�LQGLYLGXDUH�XQ¶DOWUD�GDWD�XWLOH�HQWUR�LO�FDOHQGDULR�GHJOL�HVDPL��
DG�HV��SHU�LO�SHUVLVWHUH�GHOOD�PDODWWLD��L�FDQGLGDWL�©SRVVRQR�FKLHGHUH�GL�

VRVWHQHUH�OD�SURYD�LQ�XQ¶DSSRVLWD�VHVVLRQH�VWUDRUGLQDULD��SURGXFHQGR�
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LVWDQ]D�DO�SUHVLGHQWH�HQWUR�LO�JLRUQR�VXFFHVVLYR�DOO¶DVVHQ]Dª��FIU��DUW��ൢൡ�

FR��ൢ�GHOO¶2UGLQDQ]D��
$�WDO�ULJXDUGR��VDUj�VYROWR�XQ�DSSRVLWR�PRQLWRUDJJLR��UHODWLYR�DOOH�VLWXD]LRQL�

QHOOH�TXDOL�VLD�VWDWR�GLVSRVWR�OR�VYROJLPHQWR�GHJOL�HVDPL�LQ�YLGHR�FRQIHUHQ]D�RSSXUH�YL�

VLD�VWDWR�OR�VOLWWDPHQWR�GHOOD�SURYD�DOOD�VHVVLRQH�VWUDRUGLQDULD�

'��,�FRPPLVVDUL�SRVVRQR�HVDPLQDUH�L�FDQGLGDWL�LQ�YLGHRFRQIHUHQ]D�"
5��&RQ�ULJXDUGR�DL�FRPPLVVDUL��O¶2UGLQDQ]D�SUHYHGH�TXDQWR�VHJXH�

x 1HO�FDVR�©VLDQR�LPSRVVLELOLWDWL�D�VHJXLUH�L�ODYRUL�LQ�SUHVHQ]D��LQFOXVD�OD�

SURYD� G¶HVDPHª� LQ� FRQVHJXHQ]D� GL� VSHFLILFKH� GLVSRVL]LRQL� VDQLWDULH�
FRQQHVVH� DOO¶HPHUJHQ]D� HSLGHPLRORJLFD�� DG� HV�� SHUFKp� VRJJHWWL� D�

TXDUDQWHQD PD�DOWULPHQWL�LQ�EXRQH�FRQGL]LRQL�GL�VDOXWH��©LO�SUHVLGHQWH�

GLVSRQH�OD�SDUWHFLSD]LRQH�GHJOL�LQWHUHVVDWL�LQ�YLGHRFRQIHUHQ]D R�DOWUD�
PRGDOLWj�WHOHPDWLFD�VLQFURQDª��FIU��DUW��ൢ൦�FR�ൡ��OHWW��F��GHOO¶2UGLQDQ]D��

x 1HO� FDVR� VLDQR� LPSRVVLELOLWDWL� D� SURVHJXLUH� L� ODYRUL� LQ� VHQR� DOOD�
FRPPLVVLRQH��DG�HV��SHU�PRWLYL�GL�VDOXWH�GRFXPHQWDWL��VRQR�VRVWLWXLWL�DL�

VHQVL�GHOO¶DUW��ൡൢ�GHOO¶2UGLQDQ]D��VDOYR�FKH�O¶LPSHGLPHQWR�DEELD�GXUDWD�

OLPLWDWD� DG� XQ� VROR� JLRUQR�� QHO� TXDO� FDVR� ©VRQR� LQWHUURWWH� WXWWH� OH�
RSHUD]LRQL�G¶HVDPH�UHODWLYH�DO�JLRUQR�VWHVVRª�H�L�FROORTXL�ULSUHQGRQR�LO�

JLRUQR�VXFFHVVLYR�

'��&KL� GHYH� IRUQLUH� OH�PDVFKHULQH� DL� SUHVLGHQWL�� DL� FRPPLVVDUL� H� DJOL�

VWXGHQWL�"
5��6DUj�LO�GLULJHQWH�VFRODVWLFR�D�IRUQLUH�OH�PDVFKHULQH�DL�SUHVLGHQWL��DJOL�DOWUL�

FRPSRQHQWL� GHOOH� FRPPLVVLRQL� H� DO� SHUVRQDOH� VFRODVWLFR�� /H� PDVFKHULQH� GRYUDQQR�

HVVHUH�FDPELDWH�DG�RJQL�VHVVLRQH�GL�HVDPH��TXLQGL�DQFKH�GXH�YROWH�DO�JLRUQR��VHVVLRQH�
PDWWXWLQD�H�SRPHULGLDQD���/D�VFXROD�SRWUj�DFTXLVWDUH�OH�PDVFKHULQH�DYYDOHQGRVL�GHOOH�
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H�PDLO� GLUH]LRQH�OD]LR#LVWUX]LRQH�LW SHF� GUOD#SRVWDFHUW�LVWUX]LRQH�LW

ULVRUVH� ILQDQ]LDULH� DVVHJQDWH� GDO� 0LQLVWHUR�� $� WDO� ULJXDUGR�� VL� FRQVXOWL� LO� SDUDJUDIR�

³5LVRUVH�ILQDQ]LDULH´�
$O� SHUVRQDOH� $7$� FRLQYROWR� QHOOH� RSHUD]LRQL� GL� SXOL]LD�� SRWUDQQR� HVVHUH�

IRUQLWL�XOWHULRUL�GLVSRVLWLYL�GL�SURWH]LRQH�LQGLYLGXDOL��VLFXUDPHQWH�DOPHQR�L JXDQWL��R�XQ�

PDJJLRU�QXPHUR�GL�PDVFKHULQH SHU�XQ�ULFDPELR�SL��IUHTXHQWH�
4XDORUD� OD� VFXROD� LQFRQWUL� GLIILFROWj� DG� DSSURYYLJLRQDUVL� GHOOH�

PDVFKHULQH�� GRYUj� WHPSHVWLYDPHQWH� DYYLVDUH� TXHVWR� 8IILFLR�� SHU� LO� WUDPLWH� GHO�
FRPSHWHQWH�8IILFLR�VFRODVWLFR�SURYLQFLDOH�

'�� /D� VFXROD� GHYH� IRUQLUH� OH� PDVFKHULQH� DQFKH� DL� FDQGLGDWL� R� DJOL�
DFFRPSDJQDWRUL"

5��1RQ� VSHWWD� DOOD� VFXROD� IRUQLUH� OD�PDVFKHULQD� DL� FDQGLGDWL�� 7XWWDYLD�� VL�

UDFFRPDQGD�GL�GLVSRUUH�GL�XQD�VFRUWD�GL�PDVFKHULQH�SHU�RJQL�HYHQLHQ]D��LQFOXVD�
TXHOOD�GL�XQ�FDQGLGDWR�H�R�GL�XQ�DFFRPSDJQDWRUH�FKH��LQ�YLROD]LRQH�GHO�'RFXPHQWR��

VL�SUHVHQWLQR�VHQ]D�HVVHUQH�GRWDWL�

'��/D�PLD�VFXROD�KD�XQ�VROR�LQJUHVVR��&RPH�IDFFLR�D�SUHYHGHUH�SHUFRUVL�

GL�LQJUHVVR�HG�XVFLWD�GLIIHUHQ]LDWL�"
5� 4XDORUD� YL� VLD� XQ� VROR� LQJUHVVR�� RFFRUUHUj� VFDJOLRQDUH� FRQ� DWWHQ]LRQH�

O¶HQWUDWD�H�O¶XVFLWD�GHL�SDUWHFLSDQWL�DOO¶HVDPH��LQ�PDQLHUD�FKH�QRQ�GHEEDQR�LQFRQWUDUVL��
2YH�VLD�XQLFR�DQFKH�LO�SHUFRUVR�LQWHUQR�DOO¶HGLILFLR��q�GD�YDOXWDUH�OD�GHVWLQD]LRQH�GL�XQD�

DUHD��IXRUL�GDO�SHUFRUVR��DOOR�VWD]LRQDPHQWR�WHPSRUDQHR�GL�FKL�HQWUD�HVFH��FRVu�FKH�QRQ�

GHEED�LQFRQWUDUH�FKL�HVFH�HQWUD�

'��/D�PLD�VFXROD�KD�GLIILFROWj�D GDUH�LQWHJUDOH�DWWXD]LRQH�DO�'RFXPHQWR��

&RVD�GHYR�IDUH "
5� ,Q�TXHVWR�FDVR��RFFRUUH�PHWWHUVL�LPPHGLDWDPHQWH LQ�FRPXQLFD]LRQH�FRQ�

O¶8IILFLR�VFRODVWLFR�UHJLRQDOH��SHU�LO�WUDPLWH�GHO�SURSULR�8IILFLR�VFRODVWLFR WHUULWRULDOH�


